
 

1 
 

STATE OF NEVADA 

 

 
 
 
 

DEPARTMENT OF BUSINESS AND INDUSTRY 

OFFICE OF THE DIRECTOR 
 

 

Special Advisory Committee on Private Activity Bonds 

August 10, 2017 at 9:30AM 

 

 

The following were in attendance: 

Bruce H. Breslow, Director – Business & Industry  

Marcel Schaerer, Deputy Director - Business & Industry  

Bob Potts, Research Director - Governor’s Office of Economic Development 

CJ Manthe, Administrator-Housing Division - Business & Industry  

Wes Henderson, Executive Director - Nevada League of Cities 

Terry Reynolds, Deputy Director – Business & Industry  

Peter Keegan, Deputy Attorney General - Attorney General’s Office 

Michael Holliday, Chief Financial Officer - Nevada Housing Division 

Bill Brewer, Nevada Rural Housing Authority 

Richard Jost, Fennemore Craig 

Nancy McCormick, EDAWN 

Carrie Foley, Program Officer - Business & Industry 

 

Committee member(s) not in attendance: 

Jeffrey Fontaine, Executive Director-Nevada Association of Counties 

 

1. Call to order by Chair, Director Bruce H. Breslow 

 

Director Breslow called the meeting to order at approximately 9:33am and took roll call. 

All members of the committee were in attendance with the exception of Jeff Fontaine of the 

Nevada Association of Counties.  

 

2. Public Comments – public comment may be limited to 3 minutes per speaker 

 

No public comments. 

 

3. Extension request for volume cap allocation of $150,000,000 for Fulcrum Sierra 

BioFuels, LLC (for possible action) 

 

Director Breslow discussed the request for an extension of the volume cap allocation of 

$150 million for Fulcrum Sierra BioFuels, LLC.  

 

Director Breslow discussed Fulcrum’s work with the State of Nevada over the last several 

years, as well as the other government agencies they have worked with. He also discussed 

their request for $150 million in volume cap. Fulcrum put around $180 million of their own 
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money into the project. The requested $150 million is to finish building the BioFuels 

facility. The construction is scheduled to be finished in 2019. 

 

Director Breslow said this request was put before the Board of Finance a couple days prior 

where it was unanimously approved by the State of Nevada.   

 

Director Breslow would like an extension until the end of the year.  This will be placed by 

Morgan Stanley to qualified industrial investors and will take some time. 

 

There was Committee discussion on what Fulcrum has done thus far. There will be 

approximately 120 jobs created with this project.  The Committee is impressed with the 

project and impact on the economy.  

 

Director Breslow said he has had a lot of interest in bonding recently. He would like the 

Committee to take a look at using some volume cap to try and help with infrastructure for 

some of the projects that need to get off the ground.  

 

The Committee discussed extending the volume cap commitment until December 21, 

2017.  

 

CJ Manthe made a motion to approve the extension until December 21, 2017. Marcel 

Schaerer seconded the motion. All members voted in favor. Motion passed unanimously.  

 

4. Committee comments 

 

CJ Manthe discussed the approval for the issuance of multi-family bonding for the 

construction of 272 new units of affordable housing in Las Vegas. Construction is expected 

to start early next year.  

 

5. Public comments – public comment may be limited to 3 minutes per speaker 

 

Nancy McCormick said her office had an all-time high of site visits in the month of July 

with 16, they normally have 10-12 per month. She said they are trying to focus on the 

higher wage jobs. Nancy also said they have a tech company announcement expected in the 

coming weeks. 

 

Director Breslow discussed the challenges to the success of the Tahoe Reno Industrial 

Center.  

 

There was Committee discussion on affordable workforce housing.    

 

6. Adjournment (for possible action) 

 

CJ Manthe made a motion to adjourn. Bob Potts seconded the motion. All members voted 

in favor. Motion passed unanimously.  

 

The meeting was adjourned at approximately 9:57am.  


